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. - Minnesota
Activity Overview Realtors®

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars Percent Change YTD 2022 YTD 2023  Percent Change

New Listings IIIIII.IlIIIIIIIII.IIIIIIIIIlI_n“II 11,601 9,822 -15.3% 52,970 43,073 -18.7%
6-2020 6-2021 6-2022 6-2023

Pending Sales Illlllllllllllllllnlllllllll._.llll 8,179 7,345  -10.2% 41,790 33,190 - 20.6%
6-2020 6-2021 6-2022 6-2023

Closed Sales IIIIIIIII.IIIIIIIIII-.I'IIIII.LJI.I 9417 7,776  -17.4% 37,789 28,023  -23.5%
6-2020 6-2021 6-2022 6-2023

Days on Market Illlnllllll.mlllllll._.llllllllllu 24 29 +20.8% 32 40 +25.0%
6-2020 6-2021 6-2022 6-2023

Median Sales Price _-nll._lllllllllllllllllllllll“llll $345,000 $350,000 +1.4% $330,000 $332,000 +0.6%
6-2020 6-2021 6-2022 6-2023

Avg. Sales Price ml.ulllll“llm‘lllll"llllllll $402,484 $405,952 +0.9% $380,758 $386,367 +1.5%
6-2020 6-2021 6-2022 6-2023

Pct. of Orig. Price Received “IIII"IIIIIIIIIII.IIIIIII.IU.III 102.5%  100.6% -1.9% 101.8% 99.0% -2.8%
6-2020 6-2021 6-2022 6-2023

Affordability Index IIIIIIIIIIIIIIIIIIIIII 100 93 -7.0% 105 98 -6.7%
6-2020 6-2021 6-2022 6-2023

Homes for Sale* 13,302 12,067 -9.3% -- -- --
6-2020 6-2021 6-2022 6-2023
6-2020 6-2021 6-2022 6-2023

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings Eapne=ola

A count of the properties that have been newly listed on the market in a given month.

June Year to Date New Listings Prior Year Percent Change
July 2022 10,068 11,609 -13.3%
54,902 52,970 August 2022 9,163 11,004 -1 6.7:A)
12,198 11.601 ’ September 2022 8,455 10,104 -16.3%
’ October 2022 6,956 8,508 -18.2%
November 2022 4,769 5,710 -16.5%
December 2022 3,065 3,659 -16.2%
January 2023 4,357 4,890 -10.9%
February 2023 4,651 5,937 -21.7%
March 2023 6,893 8,982 -23.3%
April 2023 7,387 9,987 -26.0%
May 2023 9,963 11,573 -13.9%
June 2023 9,822 11,601 -15.3%
2021 2022 2023 2021 2022 2023 12-Month Avg 7,129 8630  -17.4%

Historical New Listings by Month
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. Minnesota
Pending Sales Realtors®

A count of the properties on which offers have been accepted in a given month.

Jun e Year to D ate Pending Sales Prior Year Percent Change
July 2022 7,396 9,064 -18.4%
47,559 August 2022 7,611 9,375 -18.8%
September 2022 5,990 8,160 -26.6%
9,751 October 2022 5,393 8,073 -33.2%
November 2022 4,136 6,719 -38.4%
December 2022 3,328 4,616 -27.9%
January 2023 3,639 4,515 -19.4%
February 2023 4,044 5,276 -23.4%
March 2023 5,203 7,165 -27.4%
April 2023 5,759 8,089 -28.8%
May 2023 7,200 8,566 -15.9%
June 2023 7,345 8,179 -10.2%
2021 2022 2023 2021 2022 2023 12-Month Avg 5,587 7,316 ~23.6%

Historical Pending Sales by Month
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Minnesota
Closed Sales Realtors®

A count of the actual sales that closed in a given month.

Jun e Year to D ate Closed Sales Prior Year Percent Change
July 2022 8,012 9,784 -18.1%
August 2022 8,403 9,941 -15.5%
10,677 41,428 September 2022 7,658 9,175 -16.5%
October 2022 6,235 8,857 -29.6%
November 2022 5,225 7,922 -34.0%
December 2022 4,503 7,255 -37.9%
January 2023 3,019 4,443 -32.1%
February 2023 3,207 4,053 -20.9%
March 2023 4,497 5,557 -19.1%
April 2023 4,564 6,544 -30.3%
+15.8% + 13.2% May 2023 5,860 7,775 -24.6%
June 2023 7,776 9,417 -17.4%
2021 2022 2023 2021 2022 2023 12-Month Avg 5747 7,560 -24.0%

Historical Closed Sales by Month
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: Minnesota
Days on Market Until Sale Realtors®

Average number of days between when a property is listed and when an offer is accepted in a given month.

Jun e Year to D ate Days on Market Prior Year Percent Change

July 2022 25 26 -3.8%

August 2022 29 27 +7.4%

September 2022 33 27 +22.2%

October 2022 36 30 +20.0%

November 2022 40 33 +21.2%

December 2022 46 37 +24.3%

January 2023 52 43 +20.9%

February 2023 54 47 +14.9%

March 2023 50 37 +35.1%

April 2023 42 30 +40.0%

+20.8% + 25.0% May 2023 34 26 +30.8%

June 2023 29 24 +20.8%

2021 2022 2023 2021 2022 2023 12-Month Avg 39 32 +21.9%

Historical Days on Market Until Sale by Month
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Median Sales Price Eae el

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

June Year to D ate Median Sales Price Prior Year Percent Change
July 2022 $339,900 | $315,000 +7.9%
$330,000 $332,000 August 2022 $331,525 | $316,000  +4.9%
$345,000 $350,000 $302,000 . ’ September 2022  $325,000 | $310,000 +4.8%
$325,000 October 2022 $320,000 | $308,500  +3.7%

November 2022 $310,000 | $304,900 +1.7%
December 2022 $305,000 $300,000 +1.7%

January 2023 $306,000 | $295,000 +3.7%
February 2023 $315,000 | $305,000 +3.3%
March 2023 $320,000 | $322,000 -0.6%
April 2023 $335,500 | $340,000 -1.3%
+19.0% +14.0% May 2023 $340,000 | $342,500 -0.7%
June 2023 $350,000 | $345,000 +1.4%
2021 2022 2023 2021 2022 2023 12-Month Avg $324,827  $316,992  +2.5%
Historical Median Sales Price by Month
$400,000
$350,000 - p
$300,000 -
$250,000 -
$200,000 |
$150,000 -
$100,000

1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023

Current as of July 7, 2023. All data from the multiple listing services in the state of Minnesota. Report © 2023 ShowingTime. | 7



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Minnesota
Realtors®

June

$368,230

$402,484

$405,952

Year to Date

$346,806

$380,758

Average Sales Price Prior Year Percent Change
July 2022 $392,270 | $359,486  +9.1%
August 2022 $383,922 | $366,955 +4.6%
$386,367 September 2022  $379,068 | $354,136 +7.0%
October 2022 $374,971 | $355,111 +5.6%

November 2022 $368,170 | $352,013 +4.6%
December 2022 $361,641 $351,878 +2.8%

January 2023 $365,330 | $339,377 +7.6%
February 2023 $361,422 $353,496 +2.2%
March 2023 $373,790 | $368,161 +1.5%
April 2023 $388,087 | $389,067 -0.3%
+19.5% +15.2% May 2023 $393,165 | $394,176 -0.3%
June 2023 $405,952 | $402,484 +0.9%
2021 2022 2023 2021 2022 2023 12-Month Avg $378,982  $365,528 +3.7%
Historical Average Sales Price by Month
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- - : : Minnesota
Percent of Original List Price Received Realtors®

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

Jun e Year to D ate Pct. of Orig. Price Received Prior Year Percent Change

July 2022 101.0% 102.7% -1.7%

August 2022 99.3% 101.5% -2.2%

103.2% 102.5% 100.6% 101.5% 101.8% 99.0% September2022  98.2% | 100.4%  -2.2%
October 2022 97.5% 99.7% -2.2%

November 2022 96.5% 99.0% -2.5%

December 2022 95.7% 98.7% -3.0%

January 2023 95.5% 98.7% -3.2%

February 2023 96.5% 99.7% -3.2%

March 2023 97.9% 101.5% -3.5%

April 2023 99.3% 102.8% -3.4%

May 2023 100.4% 103.2% -2.7%

June 2023 100.6% 102.5% -1.9%

2021 2022 2023 2021 2022 2023 12-Month Avg 98.2%  100.9% - -2.7%

Historical Percent of Original List Price Received by Month
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Housing Affordability Index gggngfg@’ga

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

June Year to Date Affordability Index Prior Year Percent Change
July 2022 107 142 -24.6%
147 August 2022 108 142 -23.9%
137 September 2022 99 144 -31.3%
October 2022 98 144 -31.9%
November 2022 103 150 -31.3%
December 2022 109 145 -24.8%
January 2023 111 143 -22.4%
February 2023 104 136 -23.5%
March 2023 104 118 -11.9%
April 2023 99 104 -4.8%
May 2023 96 105 -8.6%
June 2023 93 100 -7.0%
2021 2022 2023 2021 2022 2023 12-Month Avg 103 131 -21.4%
Historical Housing Affordability Index by Month
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Minnesota
Inventory of Homes for Sale Realtors®

The number of properties available for sale in active status at the end of a given month.

Jun e Homes for Sale Prior Year Percent Change
13,302 July 2022 14,296 12,746 +12.2%
11,378 12,067 August 2022 14,155 13,017 +8.7%
September 2022 14,586 13,557 +7.6%
October 2022 14,013 12,558 +11.6%
November 2022 12,408 10,250 +21.1%
December 2022 10,074 7,988 +26.1%
January 2023 9,310 7,476 +24.5%
February 2023 8,856 7,394 +19.8%
March 2023 9,483 8,431 +12.5%
April 2023 10,048 9,461 +6.2%
+16.9% May 2023 11,327 11,392 -0.6%
June 2023 12,067 13,302 -9.3%

2021 2022 2023

Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Minnesota
Realtors®

June

+ 28.6%

+22.2%

2021 2022 2023

Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.

Months Supply
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Percent Change
+25.0%
+25.0%
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