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. - Minnesota
Activity Overview Realtors®

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 9-2020 9-2021  rPercent Change YTD 2020 YTD 2021  Percent Change

New Listings III_IIIIIIIIIII_IIIIIIIIIII.IIIIIIIII 10,885 9,957  -85% 87,005 87,495  -0.6%
9-2018 9-2019 9-2020 9-2021

Pending Sales IlL-lIIIIIIIL.IIlIIIIIIlnIIIIIIII 9,508 8,050 -15.3% 74,045 74,056 +0.0%
9-2018 9-2019 9-2020 9-2021

Closed Sales IIILJ'IIIIIII....IIIIIIIIInlIIIIII 9,824 8,997 - 8.4% 66,935 70,032 +4.6%
9-2018 9-2019 9-2020 9-2021

Days on Market IIIIIIIIIIIIIIIIIIIIIIIII.IIIIII-‘.. 41 27 -34.1% 48 31 - 35.4%
9-2018 9-2019 9-2020 9-2021

Median Sales Price ..._.Illlllllllnllllllllllllllllllll $279,900 $310,000 + 10.8% $272,500 $309,000 + 13.4%
9-2018 9-2019 9-2020 9-2021

Avg. Sales Price 0l |I“III|IIIIIIII $322,126 $354,426 + 10.0% $310,205 $352,419 +13.6%
9-2018 9-2019 9-2020 9-2021

Pct. of Orig. Price Received In_.llllllll.._llllllllllllllllllll 99.2% 100.4% +1.2% 98.5% 101.6% +3.1%
9-2018 9-2019 9-2020 9-2021

Affordability Index Illlllllllllllllllllllllllllllllun 163 144 -11.7% 168 144 -14.3%
9-2018 9-2019 9-2020 9-2021

Homes for Sale* 15,739 12,618 -19.8% -- -- -
9-2018 9-2019 9-2020 9-2021

Months Supply” IIII.“IIIIIIII"“III"III.__..-III 2.1 16 ~23.8% B - B
9-2018 9-2019 9-2020 9-2021

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.
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New Listings

A count of the properties that have been newly listed on the market in a given month.

Minnesota
Realtors®

September Year to Date New Listings Prior Year Percent Change
October 2020 9,382 8,814 +6.4%
92.006 November 2020 5,530 5,459 +1.3%
; 10,885 ’ 87,995 87,495 December 2020 4,189 3,553 +17.9%
10,015 9,957 January 2021 5,391 6,002 -10.2%
February 2021 6,335 7,261 -12.8%
March 2021 9,483 10,341 -8.3%
April 2021 10,521 8,746 +20.3%
May 2021 10,996 10,809 +1.7%
June 2021 12,207 11,186 +9.1%
July 2021 11,617 11,516 +0.9%
August 2021 10,988 11,249 -2.3%
September 2021 9,957 10,885 -8.5%
2019 2020 2021 2019 2020 2021 12-Month Avg 8,883 8,818 H0.7%
Historical New Listings by Month
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Pending Sales L e -Bia

A count of the properties on which offers have been accepted in a given month.

September Year to D ate Pending Sales Prior Year Percent Change

October 2020 8,937 7,265 +23.0%

November 2020 6,405 5,680 +12.8%

9,508 68.203 74,045 74,056 December 2020 5,244 4,296 +22.1%

’ January 2021 5,047 4,665 +8.2%

February 2021 5,835 5,804 +0.5%

March 2021 8,217 7,242 +13.5%
April 2021 8,971 6,741 +33.1%
May 2021 9,747 8,824 +10.5%

June 2021 9,754 10,352 -5.8%

July 2021 9,061 10,390 -12.8%

+30.4% August 2021 9,374 10,519 -10.9%

September 2021 8,050 9,508 -15.3%

2019 2020 2021 2019 2020 2021 12-Month Avg 7,887 7,607 +87%

Historical Pending Sales by Month
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Minnesota
Closed Sales Realtors®

A count of the actual sales that closed in a given month.

September Year to D ate Closed Sales Prior Year Percent Change

October 2020 10,390 7,928 +31.1%

November 2020 8,087 6,820 +18.6%

7 2 December 2020 7,434 5,988 +24.1%

9,824 64,664 66,935 > January 2021 4,847 4120 +17.6%

February 2021 4,495 4,180 +7.5%

March 2021 6,009 5,742 +4.6%
April 2021 7,226 6,372 +13.4%
May 2021 8,140 6,973 +16.7%
June 2021 10,657 9,217 +15.6%

July 2021 9,763 10,522 -7.2%

+25.0% August 2021 9,898 9,985 -0.9%

September 2021 8,997 9,824 -8.4%

2019 2020 2021 2019 2020 2021 12-Month Avg 7,995 7,306 +9.4%

Historical Closed Sales by Month
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: Minnesota
Days on Market Until Sale Realtors®

Average number of days between when a property is listed and when an offer is accepted in a given month.

Septemb er Year to D ate Days on Market Prior Year Percent Change
October 2020 39 48 -18.8%
November 2020 38 51 -25.5%
45 December 2020 43 55 -21.8%
January 2021 46 62 -25.8%
February 2021 48 63 -23.8%
March 2021 42 57 -26.3%
April 2021 37 48 -22.9%
May 2021 29 46 -37.0%
June 2021 25 46 -45.7%
July 2021 25 44 -43.2%
August 2021 26 42 -38.1%
September 2021 27 41 -34.1%
2019 2020 2021 2019 2020 2021 12-Month Avg 35 50 ~30.0%

Historical Days on Market Until Sale by Month
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Median Sales Price

Minnesota

Realtors®
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
Septemb er Year to D ate Median Sales Price Prior Year Percent Change
October 2020 $285,000 | $250,000 +14.0%
November 2020 $284,000 $250,000 +13.6%
$310,000 $309,000 December 2020 $277,750 | $251,000 +10.7%
$279,900 $272,500 January 2021 $272,000 $245,325 +10.9%
$251,000 $255,000 February 2021 $282,500 | $255,000 +10.8%
March 2021 $295,000 $267,900 +10.1%
April 2021 $305,000 | $275,000 +10.9%
May 2021 $310,000 $268,000 +15.7%
June 2021 $325,000 | $273,000 +19.0%
July 2021 $315,000 $280,000 +12.5%
+11.5% +10.8% +13.4% August 2021 $316,000 | $284,000 +11.3%
September 2021  $310,000 | $279,900 +10.8%
2019 2020 2021 2019 2020 2021 12-Month Avg $298,104  $264,927 +12.5%
Historical Median Sales Price by Month
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Average Sales Price

Minnesota

Realtors®
Average sales price for all closed sales, not accounting for seller concessions, in a given month.
Septemb er Year to D ate Average Sales Price Prior Year Percent Change
October 2020 $335,013 $289,420 +15.8%
November 2020 $328,061 $286,906 +14.3%
$354,426 $352,419 December2020  $321,107 | $291,783  +10.0%
$322,126 $310,205 January 2021 $310,712 | $286,817  +8.3%
$292,408 $291,793 ’
’ February 2021 $320,424 $289,364 +10.7%
March 2021 $339,545 $302,668 +12.2%
April 2021 $345,158 $306,364 +12.7%
May 2021 $361,672 $299,697 +20.7%
June 2021 $368,258 $308,133 +19.5%
July 2021 $359,521 $318,731 +12.8%
+ 10.2% + 10.0% + 1360/0 August 2021 $366,999 $323,888 +13.3%
September 2021  $354,426 | $322,126 +10.0%
2019 2020 2021 2019 2020 2021 12-Month Avg $342,575  $302,158 +13.4%
Historical Average Sales Price by Month
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- - : : Minnesota
Percent of Original List Price Received Realtors®

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

Septemb er Year to D ate Pct. of Orig. Price Received Prior Year Percent Change

October 2020 99.3% 96.9% +2.5%

November 2020 99.0% 96.3% +2.8%

97.4% 99.2% 100.4% 98.0% 98.5% 101.6% December 2020 98.5% 96.2% +2.4%
January 2021 98.3% 95.8% +2.6%

February 2021 99.0% 96.8% +2.3%

March 2021 100.7% 98.0% +2.8%

April 2021 102.1% 98.8% +3.3%

May 2021 102.9% 98.5% +4.5%

June 2021 103.2% 98.5% +4.8%

July 2021 102.7% 99.0% +3.7%

August 2021 101.5% 99.2% +2.3%

September 2021 100.4% 99.2% +1.2%

2019 2020 2021 2019 2020 2021 12-Month Avg 100.6% 97.8% +2.9%

Historical Percent of Original List Price Received by Month
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. . i
Housing Affordability Index Sllilereig

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

September Year to Date Affordability Index Prior Year Percent Change
October 2020 162 173 -6.4%
170 167 168 November 2020 163 169 -3.6%
163 December 2020 167 168 -0.6%
January 2021 169 176 -4.0%
February 2021 155 171 -9.4%
March 2021 148 157 -5.7%
April 2021 147 161 -8.7%
May 2021 144 164 -12.2%
June 2021 137 164 -16.5%
July 2021 142 162 -12.3%
August 2021 142 161 -11.8%
September 2021 144 163 -11.7%
2019 2020 2021 2019 2020 2021 12-Month Avg 152 166 -8.4%
Historical Housing Affordability Index by Month
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Minnesota
Inventory of Homes for Sale Realtors®

The number of properties available for sale in active status at the end of a given month.

September Homes for Sale Prior Year Percent Change
23,392 October 2020 14,360 21,897 -34.4%
November 2020 12,010 19,100 -37.1%
December 2020 9,400 15,586 -39.7%
January 2021 8,731 15,218 -42.6%
1 5,739 February 2021 8,311 15,430 -46.1%
12,618 March 2021 8,672 17,149 -49.4%
April 2021 9,387 17,660 -46.8%
May 2021 9,806 18,108 -45.8%
June 2021 11,167 17,324 -35.5%
July 2021 12,454 16,842 -26.1%
-32.7% August 2021 12,550 15,936 -21.2%
September 2021 12,618 15,739 -19.8%

2019 2020 2021

Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Minnesota
Realtors®

September

Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.
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