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. - Minnesota
Activity Overview Realtors®

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 4-2025 Percent Change YTD 2024 YTD 2025  Percent Change

New Listings IIIIIIILII'IIIIIIII.II'IIIIIIII.“II 9,186 9,851 +7.2% 28,586 30,334  +6.1%
4-2022 4-2023 4-2024 4-2025

Pending Sales IIIIII.L-IIIIIIII.I-I.IIIIIIIII-III 6,318 6,498 +2.8% 20,799 20,722 -0.4%
4-2022 4-2023 4-2024 4-2025

Closed Sales IIIIIII.LJIIIIIII.I.-I'IIII.I.I..I' 5,582 5,537 -0.8% 17,341 17,169 -1.0%
4-2022 4-2023 4-2024 4-2025

Days on Market lhllllllllllmllllllllllllllllllll 42 44 +4.8% 49 51 +4.1%
4-2022 4-2023 4-2024 4-2025

Median Sales Price Illllll._llllllllllnlllllllllllllll $350,000 $360,000 +2.9% | $335000 $348,000 +3.9%
4-2022 4-2023 4-2024 4-2025

Avg. Sales Price “Illllmllllllllﬂllllllllllllll $405,015 $418,831 +3.4% | $385855 $404,604  +4.9%
4-2022 4-2023 4-2024 4-2025

Pct. of Orig. Price Received IIIIII |IIIII| |III|| || 99.1% 98.8% -0.3% 97.6% 97.6% 0.0%
4-2022 4-2023 4-2024 4-2025

Affordability Index IIIIIIIIIIIIII III I I 89 89 0.0% 93 92 -1.1%
4-2022 4-2023 4-2024 4-2025

Homes for Sale* 13,246 14,371 +8.5% -- - -
4-2022 4-2023 4-2024 4-2025

Months Supply ittt = e e | - -
4-2022 4-2023 4-2024 4-2025

* Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing more accurate views of inventory and supply.

Current as of May 7, 2025. All data from the multiple listing services in the state of Minnesota. Report © 2025 ShowingTime Plus, LLC. | 2



New Listings

A count of the properties that have been newly listed on the market in a given month.

Minnesota
Realtors®

April Year to Date New Listings Prior Year Percent Change
May 2024 10,114 10,174 -0.6%
June 2024 9,374 10,169 -7.8%
30,334 July 2024 9,455 8,869 6.6%
9.851 28,586 ’ v ! ! o
9,186 ’ August 2024 9,015 9,367 -3.8%
September 2024 8,650 8,198 +5.5%
October 2024 8,079 7,340 +10.1%
November 2024 5,216 5,211 +0.1%
December 2024 3,647 3,502 +4.1%
January 2025 5,778 5,279 +9.5%
February 2025 6,084 6,470 -6.0%
+ 22,29, + 20.7% March 2025 8,621 7,651 +12.7%
April 2025 9,851 9,186 +7.2%
2023 2024 2025 2023 2024 2025 12-Month Avg 7,824 7,618 +2.7%
Historical New Listings by Month
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. Minnesota
Pending Sales Realtors®

A count of the properties on which offers have been accepted in a given month.

Ap ril Year to D ate Pending Sales Prior Year Percent Change

May 2024 6,922 7,333 -5.6%

June 2024 6,604 7,538 -12.4%

6,318 6,498 July 2024 6,413 6,739 —4.8°/j

5,832 20,799 20,722 ’ ’

August 2024 6,325 6,956 -9.1%

September 2024 5,645 5,653 -0.1%
October 2024 5,898 5,290 +11.5%

November 2024 4,588 4,195 +9.4%

December 2024 3,747 3,725 +0.6%

January 2025 3,783 3,956 -4.4%

February 2025 4,327 4,673 -7.4%

+10.1% March 2025 6,114 5,852 +4.5%

April 2025 6,498 6,318 +2.8%

2023 2024 2025 2023 2024 2025 12-Month Avg 5572 5,686 -2.0%

Historical Pending Sales by Month
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Minnesota
Closed Sales Realtors®

A count of the actual sales that closed in a given month.

Ap ril Year to D ate Closed Sales Prior Year Percent Change

May 2024 6,701 5,980 +12.1%

June 2024 6,839 8,147 -16.1%

5,582 5,537 17,341 17.169 July 2024 6,750 6,727 +0.3%

, August 2024 7,012 7,640 -8.2%

September 2024 5,823 6,612 -11.9%

October 2024 6,237 5,970 +4.5%

November 2024 5,232 5,028 +4.1%
December 2024 4,900 4,425 +10.7%

January 2025 3,554 3,361 +5.7%

February 2025 3,474 3,713 -6.4%

+20.4% +11.6% March 2025 4,604 4,685 -1.7%

April 2025 5,537 5,582 -0.8%

2023 2024 2025 2023 2024 2025 12-Month Avg 5,555 5,656 -1.8%

Historical Closed Sales by Month
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Days on Market Until Sale

Minnesota
Realtors®

Average number of days between when a property is listed and when an offer is accepted in a given month.

Ap ril Year to D ate Days on Market Prior Year Percent Change
May 2024 37 35 +5.7%
June 2024 34 30 +13.3%
July 2024 35 29 +20.7%
August 2024 38 32 +18.8%
September 2024 39 33 +18.2%
October 2024 42 38 +10.5%
November 2024 45 40 +12.5%
December 2024 49 48 +2.1%
January 2025 56 53 +5.7%
February 2025 59 53 +11.3%
+35.5% +4.8% + 25.6% March 2025 51 50 +2.0%
April 2025 44 42 +4.8%
2023 2024 2025 2023 2024 2025 12-Month Avg 44 40 +10.0%
Historical Days on Market Until Sale by Month
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. : Minnesota
Median Sales Price Realtors®

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Ap ril Year to D ate Median Sales Price Prior Year Percent Change
May 2024 $350,000 | $340,000 +2.9%
June 2024 $355,000 | $350,000 +1.4%
6335000 $350,000 $360,000 6335.000 $348,000 July 2024 $354,000 | $340,000  +4.1%
’ $320,000 ’ August 2024 $352,000 | $346,000 +1.7%
September 2024  $350,000 | $330,000 +6.1%
October 2024 $347,850 | $330,000 +5.4%

November 2024 $340,000 | $325,500 +4.5%
December 2024 $335,000 $315,000 +6.3%

January 2025 $330,000 | $315,000 +4.8%
February 2025 $345,000 | $327,100 +5.5%
March 2025 $345,000 | $335,000 +3.0%
April 2025 $360,000 | $350,000 +2.9%
2023 2024 2025 2023 2024 2025 12-Month Avg $346,987  $333,633 +4.0%

Historical Median Sales Price by Month
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: Minnesota
Average Sales Price Realtors®

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Ap ril Year to D ate Average Sales Price Prior Year Percent Change
May 2024 $412,448 | $391,702 +5.3%
$418,831 June 2024 $421,449 | $405,536 +3.9%
$387,412 $405,015 ’ $404,604 July 2024 $417,255 | $401,733  +3.9%
’ $372,747 $385,855
’ August 2024 $422,952 | $406,241 +4.1%
September 2024  $406,655 | $388,247 +4.7%
October 2024 $405,875 | $385,059 +5.4%

November 2024 $396,517 | $378,692 +4.7%
December 2024 $397,769 $373,763 +6.4%

January 2025 $386,951 | $366,207 +5.7%
February 2025 $405,327 | $374,498 +8.2%
March 2025 $400,576 | $386,110 +3.7%
April 2025 $418,831 | $405,015 +3.4%
2023 2024 2025 2023 2024 2025 12-Month Avg $407,717  $388,567 +4.9%

Historical Average Sales Price by Month
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- - : : Minnesota
Percent of Original List Price Received Realtors®

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

Ap ril Year to D ate Pct. of Orig. Price Received Prior Year Percent Change

May 2024 99.3% 100.3% -1.0%

June 2024 99.4% 100.6% -1.2%

99.3% 99.1% 98.8% 97.6% 97.6% 97.6% July 2024 98.8% 100.1% -1.3%
August 2024 98.0% 99.2% -1.2%

September 2024 97.7% 98.4% -0.7%

October 2024 97.1% 97.5% -0.4%

November 2024 96.7% 96.7% 0.0%

December 2024 96.3% 95.8% +0.5%

January 2025 96.0% 95.9% +0.1%

February 2025 96.8% 96.8% 0.0%

March 2025 98.1% 98.0% +0.1%

April 2025 98.8% 99.1% -0.3%

2023 2024 2025 2023 2024 2025 12-Month Avg 9r.8%  98.2% -0.4%

Historical Percent of Original List Price Received by Month
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Housing Affordability Index

Minnesota
Realtors®

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

April Year to Date Affordability Index Prior Year Percent Change
May 2024 90 96 -6.3%
June 2024 90 93 -3.2%
103
July 2024 91 94 -3.2%
August 2024 94 89 +5.6%
September 2024 97 93 +4.3%
October 2024 94 89 +5.6%
November 2024 94 95 -1.1%
December 2024 95 103 -7.8%
January 2025 96 103 -6.8%
February 2025 93 97 -4.1%
March 2025 94 95 -1.1%
April 2025 89 89 0.0%
2023 2024 2025 2023 2024 2025 12-Month Avg 93 9 “21%
Historical Housing Affordability Index by Month
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Minnesota
Inventory of Homes for Sale Realtors®

The number of properties available for sale in active status at the end of a given month.

April Homes for Sale Prior Year Percent Change
May 2024 14,728 11,992 +22.8%
14,371 o
13 246 June 2024 15,500 13,227 +17.2%
’ July 2024 16,404 13,931 +17.8%
1 0 529 August 2024 16,874 14,593 +15.6%
’
September 2024 17,494 15,247 +14.7%
October 2024 17,012 15,070 +12.9%
November 2024 15,275 13,889 +10.0%
December 2024 12,442 11,536 +7.9%
January 2025 12,237 11,217 +9.1%
February 2025 12,343 11,586 +6.5%
+25.8% March 2025 13,035 12,001 +8.6%
April 2025 14,371 13,246 +8.5%
2023 2024 2025
Historical Inventory of Homes for Sale by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of inventory.
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Minnesota
Realtors®

April

+ 27.8%

2023 2024 2025

Historical Months Supply of Inventory by Month
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Note: Statewide inventory before 2012 was overstated due to changes made in NorthstarMLS. However, an "Expired" field was made available in 2012
by some multiple listing services, allowing expired listings to be separated from active listings, providing a more accurate view of supply.

Months Supply
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1-2021 1-2022
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1-2023

Prior Year
21
2.3
25
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21
23
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Percent Change
+23.8%
+21.7%
+20.0%
+19.2%
+14.3%
+14.8%

+8.0%
+4.8%
+10.0%
+4.8%
+9.5%
+13.0%

1-2025
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